Iran-related Designation Updates; Issuance of Iran-related General License;
Publication of Iran-related Frequently Asked Questions

The following changes have been made to OFAC's SDN List:

AMIN INVESTMENT BANK (a.k.a. AMINIB), No. 51 Ghobadiyan Street, Valiasr Street,
Tehran 1968917173, Iran; Website http://www.aminib.com [IRAN]. -to- AMIN
INVESTMENT BANK (a.k.a. AMINIB; a.k.a. "AMIN 1B"), No. 51 Ghobadiyan Street, Valiasr
Street, Tehran 1968917173, Iran; Website http://www.aminib.com; Additional
Sanctions Information - Subject to Secondary Sanctions [IRAN] [IRAN-E013902].

BANK KESHAVARZI IRAN (a.k.a. AGRICULTURAL BANK OF IRAN; a.k.a. BANK

KESHAVARZI), PO Box 14155-6395, 129 Patrice Lumumba St, Jalal-al-Ahmad Expressway,
Tehran 14454, Iran; all offices worldwide [IRAN]. -to- BANK KESHAVARZI IRAN (a.k.a.
AGRICULTURAL BANK OF IRAN; a.k.a. BANK KESHAVARZI), PO Box 14155-6395, 129
Patrice Lumumba St, Jalal-al-Ahmad Expressway, Tehran 14454, Iran; Website www.agri-
bank.com; alt. Website www.bki.ir; Additional Sanctions Information - Subject to
Secondary Sanctions; all offices worldwide [IRAN] [IRAN-E013902].

BANK MASKAN (a.k.a. HOUSING BANK (OF IRAN)), PO Box 11365/5699, No 247 3rd Floor
Fedowsi Ave, Cross Sarhang Sakhaei St, Tehran, Iran; all offices worldwide [IRAN]. -to-
BANK MASKAN (a.k.a. HOUSING BANK - OF IRAN), PO Box 11365/5699, No 247 3rd Floor
Fedowsi Ave, Cross Sarhang Sakhaei St, Tehran, Iran; P.O. Box 11365-3499, Ferdowsi
Ave, Cross Sarhang Sakhaie St, Tehran, Iran; Website www.bank-maskan.ir; Additional
Sanctions Information - Subject to Secondary Sanctions; all offices worldwide [IRAN]
[IRAN-E013902].

BANK REFAH KARGARAN (a.k.a. BANK REFAH; a.k.a. WORKERS' WELFARE BANK (OF
IRAN)), No. 40 North Shiraz Street, Mollasadra Ave, Vanak Sq, Tehran 19917, Iran; all
offices worldwide [IRAN]. -to- BANK RE-FAH KARGARAN (a.k.a. BANK REFAH; a.k.a.

WORKERS' WELFARE BANK - OF IRAN), No. 40 North Shiraz Street, Mollasadra Ave,
Vanak Sq, Tehran 19917, Iran; No. 40, North Shiraz St, Mollasadra Ave, Tehran, Iran; 40,
Northern Shirazi St, Molla Sadra Ave, Tehran 19917, Iran; Website www.bankrefah.ir;
alt. Website www.refah-bank.ir; Additional Sanctions Information - Subject to Secondary
Sanctions; all offices worldwide [IRAN] [IRAN-E013902].
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BANK-E SHAHR, Sepahod Gharani, Corner of Khosro St., No. 147, Tehran, Iran [IRAN].
to- BANK-E SHAHR, Sepahod Gharani, Corner of Khosro St., No. 147, Tehran, Iran;
Website shahr-bank.ir; Additional Sanctions Information - Subject to Secondary
Sanctions [IRAN] [IRAN-E013902].

EGHTESAD NOVIN BANK (a.k.a. BANK-E EGHTESAD NOVIN; a.k.a. EN BANK PJSC),
vali Asr

Street, Above Vanak Circle, across Niayesh, Esfandiari Blvd., No. 24, Tehran, Iran;
SWIFT/BIC BEGNIRTH [IRAN]. -to- EGHTESAD NOVIN BANK (a.k.a. BANK EGHTESAD
NOVIN; a.k.a. BANK-E EGHTESAD NOVIN; a.k.a. EN BANK PJSC), vali Asr Street, Above
Vanak Circle, across Niayesh, Esfandiari Blvd., No. 24, Tehran, Iran; SWIFT/BIC

BEGNIRTH; Website www.enbank.ir; Additional Sanctions Information - Subject to
Secondary Sanctions [IRAN] [IRAN-E013902].

GHARZOLHASANEH RESALAT BANK, Beside the No. 1 Baghestan Alley, Saadat Abad Ave.,
Kaj sq., Tehran, Iran; All offices worldwide [IRAN]. -to- GHARZOLHASANEH RESALAT
BANK (a.k.a. BANK-E GHARZOLHASANEH RESALAT), Beside the No. 1 Baghestan Alley,
Saadat Abad Ave., Kaj Sq., Tehran, Iran; Additional Sanctions Information - Subject to
Secondary Sanctions; All offices worldwide [IRAN] [IRAN-E013902].

HEKMAT IRANIAN BANK (a.k.a. BANK-E HEI<MAT IRANIAN), Argentine Circle, beginning
of Africa St., Corner of 37th St., (Dara Cul-de-sac), No.26, Tehran, Iran [IRAN]. -tol-
IEKMAT IRANIAN BANK (a.k.a. BANK HE-KMAT IRANIAN; a.k.a. BANK-E HE-KMAT
IRANIAN), Argentine Circle, beginning of Africa St., Corner of 37th St., (Dara Cul-de-sac),
No.26, Tehran, Iran; No. 26, Afrigha Ave, Argentina Sq., Tehran, Iran; No. 26, Africa Hwy,
Argantin Sq., Tehran, Iran; Website www.hibank24.ir; Additional Sanctions Information
Subject to Secondary Sanctions [IRAN] [NPWMD] [IFSR] (Linked To: BANK SEPAH).

IRAN ZAMIN BANK (a.k.a. BANK-E IRAN ZAMIN), Seyyed Jamal-oldin Asadabadi St.,
Corner of 68th st., No. 472, Tehran, Iran [IRAN]. -to- IRAN ZAMIN BANK (a.k.a. BANK-E
IRAN ZAMIN), Seyyed Jamal-oldin Asadabadi St., Corner of 68th St., No. 472, Tehran, Iran;
Website www.izbank.com; Additional Sanctions Information - Subject to Secondary
Sanctions [IRAN] [IRAN-E013902].

ISLAMIC REGIONAL COOPERATION BANK (a.k.a. BANK-E TAAWON MANTAGHEEY-E
ESLAMI; a.k.a. REGIONAL COOPERATION OF THE ISLAMIC BANK FOR DEVELOPMENT &
INVESTMENT), Building No. 59, District 929, Street No. 17, Arsat Al-Hindia, Al Masbah,
Baghdad, Iraqg; Tohid Street, Before Tohid Circle, No. 33, Upper Level of Eghtesad-e
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Novin Bank, Tehran 1419913464, Iran; SWIFT/BIC RCDFIQBA [IRAN]. -to- ISLAMIC
REGIONAL COOPERATION BANK (a.k.a. BANK-E TAAWON MANTAGHEEY-E ESLAMI; a.k.a.
REGIONAL COOPERATION OF THE ISLAMIC BANK FOR DEVELOPMENT AND
INVESTMENT), Building No. 59, District 929, Street No. 17, Arsat Al-Hindia, Al Masbah,

Baghdad, Iraq; Tohid Street, Before Tohid Circle, No. 33, Upper Level of Eghtesad-e Novin
Bank, Tehran 1419913464, Iran; Arsat Indian, 59 District-929, Street-17, Baghdad,

Iraqg; Arrasat Al Hindiya, Al Masbah Street, Baghdad, Irag; SWIFT/BIC RCDFIQBA;
Additional Sanctions Information - Subject to Secondary Sanctions [IRAN] [IRAN013902]
(Linked To: EGHTESAD NOVIN BANK).

KARAFARIN BANK (a.k.a. BANK-E KARAFARIN), zafar st. No. 315, Between vali Asr and
Jordan, Tehran, Iran; SWIFT/BIC KBIDIRTH [IRAN]. -to- KARAFARIN BANK (a.k.a. BANK-E
KARAFARIN), Zafar st. No. 315, Between vali Asr and Jordan, Tehran, Iran; SWIFT/BIC
KBIDIRTH; Website www.karafarinbank.com; Additional Sanctions Information - Subject
to Secondary Sanctions [IRAN] [IRAN-E013902].

KHAVARMIANEH BANK (a.k.a. MIDDLE EAST BANK), No. 22, Second Floor Sabounchi st.,
Shahid Beheshti Ave., Tehran, Iran; SWIFT/BIC KHMIIRTH; All offices worldwide [IRAN]. -
to- KHAVARMIANEH BANK (a.k.a. MIDDLE EAST BANK), No. 22, Second Floor Sabounchi
st., Shahid Beheshti Ave., Tehran, Iran; SWIFT/BIC KHMIIRTH; Website
www.middleeastbank.ir; Additional Sanctions Information - Subject to Secondary
Sanctions; All offices worldwide [IRAN] [IRAN-E013902].

ME-HR IRAN CREDIT UNION BANK (a.k.a. BANK-E GHARZOLHASANEH ME-HR IRAN; a.k.a.
GHARZOLHASANEH ME-HR IRAN BANK), Taleghani st., No.204, Before the intersection of
Mofateh, across from the former U.S. embassy, Tehran, Iran [IRAN]. -to- MEHR IRAN
CREDIT UNION BANK (a.k.a. BANK-E GHARZOLHASANEH MEHR IRAN; a.k.a.
GHARZOLHASANEH MEHR IRAN BANK), Taleghani St., No.204, Before the intersection of
Mofateh, across from the former U.S. embassy, Tehran, Iran; No. 204, Taleghani Street,
Tehran, Iran; 204, Before the Mofatteh Crossroad, Taleghani Ave., Tehran, Iran; Website
www.gmb.ir; Additional Sanctions Information - Subject to Secondary Sanctions [IRAN]
[IRAN-E013902].

PASARGAD BANK (a.k.a. BANK-E PASARGAD), Valiasr st., Mirdamad st., No. 430, Tehran,
Iran; SWIFT/BIC BI<BPIRTH [IRAN]. -to- PASARGAD BANK (a.k.a. BANK PASARGAD; a.k.a.
BANK-E PASARGAD), Valiasr st., Mirdamad st., No. 430, Tehran, Iran; No. 430,
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Mirdamad Ave, Tehran 19697774511, Iran; SWIFT/BIC BKBPIRTH; Website www.bpi.ir;
alt. Website www.bankpasargad.ir; Additional Sanctions Information - Subject to
Secondary Sanctions [IRAN] [IRAN-E013902].

SAMAN BANK (a.k.a. BANK-E SAMAN), Vali Asr. St. No. 3, Before Vey Park intersection,
corner of Tarakesh Dooz St., Tehran, Iran; SWIFT/BIC SABCIRTH [IRAN]. -to- SAMAN
BANK (a.k.a. BANK-E SAMAN), Vali Asr. St. No. 3, Before Vey Park intersection, corner of

Tarakesh Dooz St., Tehran, Iran; 2, Tarkeshdooz Alley, before Parkway Cross, Valiasr St.,
Tehran, Iran; SWIFT/BIC SABCIRTH; Website sb24.ir; Additional Sanctions Information
Subject to Secondary Sanctions [IRAN] [IRAN-E013902].

SARMAYEH BANK (a.k.a. BANK-E SARMAYEH), Sepahod Gharani No. 24, Corner of Arak
st., Tehran, Iran [IRAN]. -to- SARMAYEH BANK (a.k.a. BANK SARMAYEH; a.k.a. BANK-E
SARMAVYEH), Sepahod Gharani No. 24, Corner of Arak St., Tehran, Iran; No. 34, Corner of
Arak St, Gharani Ave, Tehran, Iran; 24, Arak Street, Sepahbod Gharani Avenue, Tehran
19395-6415, Iran; Website www.sbank.ir; Additional Sanctions Information - Subject to
Secondary Sanctions [IRAN] [IRAN-E013902].

TOSEE TAAVON BANK (a.k.a. BANK-E TOSE'E TA ' AVON; a.k.a. COOPERATIVE

DEVELOPMENT BANK), Mirdamad Blvd., North East Corner of Mirdamad Bridge, No. 271,
Tehran, Iran [IRAN]. -to- TOSEE TAAVON BANK (a.k.a. BANK-E TOSE 'E TA'AVON;

a.k.a. COOPERATIVE DEVELOPMENT BANK; a.k.a. TOSE'E TRAVON BANK), Mirdamad Blvd.,
North East Corner of Mirdamad Bridge, No. 271, Tehran, Iran; No. 271, 4th Floor,
Mirdamad Blvd, Northeast of Mirdamad Bridge, Tehran, Iran; Website www.ttbank.ir;
Additional Sanctions Information - Subject to Secondary Sanctions [IRAN]
[IRANE013902].

TOURISM BANK (a.k.a. BANK-E GARDESHGARI), vali Asr st., above vey Park, Shahid Fiazi
st., No. 51, first floor, Tehran, Iran [IRAN]. -to- TOURISM BANK (a.k.a. BANK-E
GARDESHGARI; a.k.a. GARDESHGARI BANK), vali Asr st., above vey Park, Shahid Fiazi st.,
No. 51, first floor, Tehran, Iran; No. 51, Shahid Fayazi St, ValiAsr Ave, Tehran, Iran;
Website www.tourismbank.ir; Additional Sanctions Information - Subject to Secondary
Sanctions [IRAN] [IRAN-E013902].
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842. What does General License L (GL L) authorize with respect to the financial
sector of Iran and Iranian financial institutions (Iranian Fls) now sanctioned
pursuant to Executive Order (E.O.) 139027

Answer

GL L authorizes under E.O. 13902 all transactions and activities involving
Iranian FIS blocked pursuant to E.O. 13902 that are authorized, exempt, or
otherwise not prohibited under the Iranian Transactions and Sanctions
Regulations (ITSR). E.O. 13902, which was issued on January 10, 2020, is not
incorporated into the ITSR at this time. However, GL L effectively extends the
authorizations, exemptions, and activity otherwise excluded from prohibition
under the ITSR to apply to those Iranian FIS blocked under E.O. 13902. This
includes, but is not limited to, (i) transactions and activities authorized by
general and specific licenses issued pursuant to the ITSR and (ii) transactions
and activities ordinarily incident to such transactions and activities and
necessary to give effect thereto that are consistent with section 560.405 of
the ITSR. For example, if a U.S. person or a U.S.-owned or -controlled foreign
entity relied on a general or specific license issued pursuant to the ITSR to
engage in transactions and activities involving such Iranian FIS prior to these
actions under E.O. 13902, GL L provides the additional OFAC authorization
needed to continue to engage in such transactions and activities.

GL L does not authorize any transactions or activities that are otherwise
prohibited by the ITSR, E.O. 13902, or any other part of 31 C.F.R. chapter V.

Please note that the exemptions and authorizations in the ITSR remain
otherwise applicable according to their terms. In addition, pursuant to
Section 11 of E.O. 13902, the prohibitions of E.O. 13902 do not apply with
respect to any person for conducting or facilitating a transaction for the
provision (including any sale) of agricultural commodities, food, medicine, or
medical devices to Iran; pursuant to Section 12 of E.O. 13902, the
prohibitions of E.O. 13902 do not apply with respect to transactions for the
conduct of the official business of the United Nations (including its specialized
agencies, programmes, funds, and related organizations) by employees,
grantees, or contractors thereof.

Date Released

October 8, 2020
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843. I'm a U.S. person that relied on general or specific licenses issued pursuant to
the Iranian Transactions and Sanctions Regulations (ITSR) to conduct
humanitarianrelated or other transactions and activities prior to the identification
of the financial sector of Iran and sanctioning of a number of Iranian financial
institutions (lranian Fls) under E.O. 13902. Is any further authorization needed to
conduct such transactions following these actions?

Answer

No. General License (GL) L extends authorizations provided through specific
and general licenses issued under the ITSR to apply to transactions and
activities involving Iranian FIS blocked pursuant to E.O. 13902. Further
authorization from OFAC beyond GL L is not required under E.O. 13902, so
long as such transactions and activities are authorized pursuant to a general
license or a specific license under the ITSR, including for humanitarian-
related transactions and activities authorized pursuant to the ITSR that are
not covered by the exception in Section 11 of E.O. 13902.

Any transactions otherwise prohibited by the ITSR or any other part of 31
C.F.R. chapter V must be separately licensed, as appropriate.

Date Released

October 8, 2020

844. Do non-U.S. persons risk exposure to U.S. secondary sanctions for engaging in
humanitarian-related transactions, or other activities that would be authorized
under the Iranian Transactions and Sanctions Regulations and GL L if engaged in by
a U.S. person, involving Iranian financial institutions (lranian Fls) sanctioned

pursuant to E.O.
13902?

Answer

No. Non-U.S. persons generally do not risk exposure to U.S. secondary
sanctions for engaging in the sale of agricultural commodities, food,
medicine, or medical devices to Iran, as such transactions are generally
subject to exceptions in E.O. 13902 and other applicable sanctions
authorities.
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However, such transactions should not involve persons designated on OFAC's
List of Specially Designated Nationals and Blocked Persons (SDN List) in
connection with Iran's support for international terrorism or proliferation of
weapons of mass destruction (WMD) unless otherwise permitted, such as
certain transactions or activities involving the Central Bank of Iran that are
consistent with General License (GL) 8.

Additionally, non-U.S. persons do not risk exposure to U.S. secondary
sanctions for engaging in transactions and activities involving the Iranian
financial sector or an Iranian Fl blocked pursuant to E.O. 13902 that would
be authorized under the Iranian Transactions and Sanctions Regulations
(ITSR) and GL L if engaged in by a U.S. person, provided such transactions
and activities do not involve any person designated on the SDN List in
connection with Iran's support for international terrorism or proliferation of
WMD.

Date Released

October 8, 2020

845. Will there be a wind-down period for non-U.S. persons engaged in previously
non-sanctionable activity involving the Iranian financial sector or Iranian financial
institutions (Fls) that are now sanctioned pursuant to E.O. 13902?

Answer

Yes. Non-U.S. persons engaged in transactions and activities involving the
Iranian financial sector or any Iranian Fl sanctioned pursuant to E.O. 13902
that were not previously sanctionable will have 45 days to conclude these
activities without risking exposure to sanctions. The 45-day wind-down
period ends on November 22, 2020. Non-U.S. persons engaged in certain
activities involving Iranian FIS sanctioned under E.O. 13902 after that date
may be exposed to sanctions. OFAC continues to analyze whether select
types of transactions and activities may, nonetheless, be non-significant and,
thus, not sanctionable even after the end of the wind-down period. OFAC
anticipates issuing additional guidance regarding the scope of transactions
and activity by non-U.S. persons that will become sanctionable after
November 22, 2020.
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Note that, even after the wind-down period, non-U.S. persons do not risk
exposure to sanctions for engaging in humanitarian-related transactions or
activities, including conducting or facilitating a transaction for the provision
(including any sale) of agricultural commodities, food, medicine, and
medical devices to Iran, with Iranian FIS sanctioned pursuant to E.O. 13902.
In addition, GL L authorizes under E.O. 13902 those transactions and
activities involving Iranian FIS blocked pursuant to E.O. 13902 that are
authorized, exempt, or otherwise not prohibited under the Iranian
Transactions and Sanctions Regulations. For more information, please see
FAQs 842 and 844.

Date Released

October 8, 2020

846. How do the sanctions imposed on the Iranian financial sector and Iranian
financial institutions (Fls) pursuant to Executive Order (E.O.) 13902 affect
waivers issued by the Department of State and exceptions set forth in the
Iranian Freedom and Counter-proliferation Act of 2012 (IFCA)?

Answer

Waivers issued by the Department of State (State) and exceptions set forth
in IFCA remain valid and activities conducted under them involving Iranian
FIS are not sanctionable during the wind-down period described in

FAQ 845. Persons engaged in transactions or activities involving the Iranian
financial sector or Iranian FIS sanctioned pursuant to E.O. 13902 that are
permitted by a current State waiver or IFCA exception may continue these
activities, in accordance with the conditions of those waivers or exceptions,
without risking exposure to sanctions. The State Department, in consultation
with OFAC, continues to assess whether these waivers and exceptions
require modification prior to the close of the wind-down period to account
for actions taken pursuant to E.O. 13902 and ensure uninterrupted activity,
as appropriate. For more information, please contact the Department of
State.

Date Released

October 8, 2020
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847. As a result of the sanctions on the Iranian financial sector and Iranian financial
institutions (lranian Fls) pursuant to Executive Order (E.O.) 13902, do non-U.S.
persons risk exposure to sanctions for continuing to engage in previously non-
sanctionable trade involving the Iranian financial sector or E.0.13902-sanctioned

Iranian FIS even after the end of the 45-day wind-down period?

Answer

For purposes of E.O. 13902, OFAC would not generally view transactions or
activities by non-U.S. persons to be sanctionable if they are consistent with

activities permissible by U.S. persons. As noted in FAQ 842, General License
(GL) L authorizes U.S. persons to engage in transactions and activities
involving Iranian FIS blocked pursuant to E.O. 13902 that are authorized,
exempt, or otherwise excluded from prohibition under the Iranian
Transactions and Sanctions Regulations (ITSR). In addition, pursuant to
Section 11 of E.O. 13902, the prohibitions of E.O. 13902 do not apply with
respect to any person for conducting or facilitating a transaction for the
provision (including any sale) of agricultural commodities, food, medicine,
or medical devices to Iran, nor do the prohibitions apply to transactions for
the conduct of the official business of the United Nations (including its
specialized agencies, programmes, funds, and related organizations) by
employees, grantees, or contractors thereof.

OFAC continues to analyze whether select types of transactions and activities
may, nonetheless, be non-significant and, thus, not sanctionable even after
the end of the wind-down period. OFAC anticipates issuing additional
guidance regarding the scope of transactions and activity by non-U.S. persons
involving the Iranian financial sector and Iranian FIS sanctioned pursuant to
E.O. 13902 that will become sanctionable after November 22, 2020. For
example, OF-AC anticipates issuing guidance that outlines expected
regulatory definitions for the Iranian financial sector, as well as goods and
services used in connection with the sector, for purposes of evaluating
sanctions risk pursuant to E.O. 13902.

Consistent with previous guidance issued in connection with E.O. 13902,
foreign financial institutions (FFIs) and other non-U.S. persons would not
generally risk exposure to U.S. sanctions for engaging in transactions for the
purpose of supporting the sale, supply, or transfer of certain goods and
services to Iran or for manufacturing of such goods in Iran, solely for use in
Iran and not for export from Iran, to ensure the protection of life, health, and
safety, such as: products used for sanitation, hygiene, medical care, medical
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safety, manufacturing safety, including soap, hand sanitizer, ventilators,
respirators, personal hygiene products, diapers, infant and childcare items,
personal protective equipment, manufacturing safety systems, safety
devices, alarm systems, and ventilation systems.

Please note that sanctions in connection with other sectors of the
Iranian economy identified under E.O. 13902 remain in effect unless
otherwise permitted.

Date Released

October 8, 2020
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OFFICE OF FOREIGN ASSETS CONTROL

Executive Order 13902 of January 10, 2020
Imposing Sanctions With Respect to Additional Sectors of Iran

GENERAL LICENSE L

Authorizing Certain Transactions
Involving Iranian Financial Institutions Blocked Pursuant to Executive Order 13902

(a) Except as provided in paragraph (b) of this general license, transactions and
activities that are authorized, exempt, or otherwise not prohibited under the Iranian Transactions
and Sanctions Regulations, 31 C.F.R. part 560 (ITSR), involving Iranian financial institutions
blocked pursuant to Executive Order (E.O.) 13902 are authorized, including transactions and
activities authorized by a general or specific license issued pursuant to the ITSR.

(b) This general license does not authorize any transactions or activities that are
otherwise prohibited by the ITSR, E.O. 13902, or any other part of 31 C.F.R. chapter V.

Note to General License L: Pursuant to Section 1 1 of E.O. 13902, the prohibitions of E.O.
13902 do not apply with respect to any person for conducting or facilitating a transaction for
the provision (including any sale) of agricultural commodities, food, medicine, or medical
devices to Iran.

Andrea M. GackiDigitally signed by Andrea M.

Gacki -0400'Date: 2020.10.08 12:47:19

Andrea Gacki Director
Office of Foreign Assets Control

Dated: October 8, 2020



